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Accounting Information Systems
Financial management systems are structured for reporting, connecting, and storing multiple different forms of finance transactions. The core purpose of a financial management system is counting money. A modern healthcare organization will need processes and tools that can govern and manage assets, income and expenses (Romney & Steinbart, 2015). So, the type of financial management system that would best fit the needs of the organization will include an error-free financial stewardship system. The contemporary firms need more than a modern type of tactical bookkeeping as well as spreadsheets. Other than recording transactions, financial management systems should enable finance teams to keep shortening invoice cycles, maintaining fiduciary stewardship minimizing accounting faults, adhere to often transforming tax regulations and laws.
 Additionally, financial management systems should be in a position to optimize daily cash flow. Another type of financial management system that would suit the hospital organization would be the one that creates compliance with the existing and future accounting standards. Both international and national accounting standards formulate policies and for public and private enterprises. According to Romney & Steinbart (2015), with set standards, rules, processes and definitions, such standard brings normalcy to financial information. Therefore, a financial system must accommodate the latest accounting standards, with the availability to adapt to future changes as they occur. Moreover, the financial management system should play a role that is much beyond the basic accounting; it should enable organizations to deliver better budgeting, planning, minimize redundancy in records as well as forecasting.

 	Furthermore, the hospital organization will require a financial management system that performs adequate and proper categorization of expenses, deliver seamless incorporation into the banking forums, allow accurate audits as well as keeping a detailed tracking record of all the liabilities and assets. The main reason why the hospital organization will need these types of financial management systems is that the hospital will need to maintain its daily businesses, maximize on profits as well as to protect its data from financial theft and fraud. Additionally, the organization will need the systems so that to ensure visibility, control and consistency in the finical operations (Simkin et al., 2014). 
I reviewed, assessed and selected the financial management system by knowing the limitations of the organization. Simkin et al. (2014) assert that budget is a critical factor when assessing the type of financial management software. The budget evaluation will help the organization to know whether to shop off the shelf account management systems or industry-specific financial software. Another approach used to review, assess and select the account management system by reaching out to proficient software and business consultants. This will be a proper technique as it will enable the organization to understand what other enterprises are using in the industry. Business association meetings can form an excellent point for accomplishing this approach. Consultants and software are providing platforms that can be consulted as well to provide necessary information for finding the best type of account management software. 
The implementation of the system will affect costs and healthcare services by bringing significant improvements in the supply chain. The account management system will enable the hospital to consider some effective material to use for the process of restocking. For instance, often smaller batch rotating deliveries or supplies have a habit of cutting on the cash as well as the amount of available space in the warehouse. Moreover, the systems will reduce the need for overtime by speeding some operations that have been consuming much time for the staff. 
Practically people want to arrive home early and have dinner together with their families consistently. So, the systems will assist the nurses and doctors to finish the tasks they would have carried forward for overtime. Consequently, this will help improve staff morale as well as saving on costs. It, therefore, turns out as a win-win opportunity. Through the implementation of the systems, the hospital will improve quality by reducing the length stay in the hospital. Minimizing the length of stay by patients in the hospital will be achieved by prevention of errors that would have led to prolonged stay or cause unnecessary delay a patient discharge at the time when patients are ready to depart the hospital premises (Collier, 2015). 
Implementation of the accounting systems will help reduce miscommunication, or poor planning can lead to five- or six-day delay. Such process associated problems are not medical cases, but they usually cause the extended length of stay in the hospital, which can cost huge amounts of money. Additionally, the implementation of the financial accounting system will increase the equality of service delivery through the elimination of errors in billing and reduce delays. Hla & Teru (2015) posit that the billing section of the hospital at times experience large volumes of people and if the flow is consistent, and the staff is handing off the job to the next person in the chain promptly, it happens that bills go out of hands in a few days. In such a case, errors can occur. Therefore, the systems will remain updated, and no unnecessary delays will be reported. When all these operations are met, access to hospital services will be easier for the patients. 
The implementation of the account management system will impact the organization by increasing workflow improvements. The accounting data will ensure that the hospital has the documents for making decisions. Additionally, the facility will achieve a better process platform for delivering services. Usually, companies use various types of procedures in their accounting sections. Posting journals entries, paying bills, collection of customer accounts, as well as the creation of account reconciliations, are among the most prevalent processes that will be significantly affected. 
More often accounting systems permit the managers to start processes that maximize the information system of the company. The hospital will be able to cut down the processes in its accounting department. When the number of processes is reduced, the facility will save more time needed for the processing of the information. Most enterprises rely on accounting information systems to help the management in making decisions. During financial analysis by the management, the organization will depend on the data provided by the accounting information system (Dombroski & Lockhart, 2014). Moreover, the flexibility experienced in many organizations more often come from the accounting information system. This flexibility is crucial since it allows the enterprises to transform how the business collect and disseminate financial particulars. During the assessment, as well as a review of the organization, managers rely on the overall performance of the financial department. 
[bookmark: _GoBack]The system will cause healthcare facility to improve its overall performance because it will get the information for formulating decisions such as giving managerial reports as well as financial statements. Moreover, the gathering and storage of data about the hospital’s financial practices, including transaction data, posting data presented in the journals and recording the transactions in the journals will be achieved. The benefits of the systems will ultimately outweigh the costs because it ensures security to the whole system and data. Access to the data will always be limited to the authorized people. This reduces the fraud and theft of the organization’s financial data. Furthermore, the confidentiality of accounting information system will be upheld. The processing integrity of the accounting system is also guaranteed. The system will lead to complete, timely processing, as well as accurate data under scrutinized authorization. Additionally, the system will avail more benefits than the cost incurred since the privacy of the disclosure, collection and use of organization’s data about patients will be achieved in a precise approach (Ariana & Bagiada, January 2018).
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